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@® VISION /H|#

To play a vital and valuable role in the economic development

and trade promotion between Indian and Korea

ol 515 QI 7H | R} RO SEI0f SHAK0|T THRIQUE 2E 43

@ MISSION / O]/4

To foster economic development and enhance quality of trade between
Indian and Korea through:

-

LTt QA XIXIE St 2, Bt A= 2 FriEkdet & J3Y T80l 710

Promote Indian investment in Korea and Korean investment in
India that lead to economic and cultural development
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DEVELOPMENT / 4t SHASFRLICE,

o
N
- Share business information on India with Korean business and
E\I on Korea with India business
AWARENESS / 9141 Qo St=7t 71 HEE w2t SiLCt
.

Advocate and support trade policies that strengthen
commercial relations and improve quality of trade between
India and Korea on behalf of stakeholders
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@ INDIAN CHAMBER OF COMMERCE IN KOREA

We Provide / 23 85 & &5

Government Delegation  Ql= X 3HA} Culture Event = =N
Speaker’s Forum AL|FHA ZH Seminars & Meeting MOJLt & OJE
Networking Events HIEQ|Z A} Members Day S|t
India Investment camp ZHAEEL 8= Trade Inquiry 29 29|
News Letter FAYEH Investment guide EXt710|1=

Main Performance / 28 481412

Prime minister Narendra Modi visit to Korea (2015, 2019)
20| Ba| Wt * sh-0l= HAS|E

Investment camp to India (2016, 2017, 2018, 2019)

Qle FIE ZMAFYC A

India Tripartite delegation TDCV & Ssangyong motor Industrial tour (2011)

Qe AR CHEE EIEIHRAEA} & YUERISKE MUAIE

Korea-India Defense Summit-Defense Research & development Organization of India (2013)
ot U | EE e IY - QUi

India defense minister visit & Korea-India Defense Industry Forum (2015)

Ol IS At 2 B0l it e

India Karnataka state delegation, seminar & B2B (2013, 2017)
QI FI2LEL7 I thath =, MolL 2 A3 7hE

India West Bengal state delegation, seminar & B2B (2013)

QI YAEMZT (HEE FF, ML SE3| 71z

India Gujarat state delegation, seminar & B2B (2014,2017,2018)
Qe FXRIES chath =F, MolLt & 5= 7HE|

India Punjab state delegation, seminar & B2B (2015)

Ol HAtER CHET =F, MOolLt 2 AEE|

-
India Madhya Pradesh state delegation, seminar & B2B (2015) M
ﬂE Dl’ElOF EEH:‘"A'—?'(— EHEH jiig, A‘“Dl'—l‘ =1 AH:"§_| 7H_7:(_| interaction of Chairman New Southern Policy Committee:

=< oo with Ir;gian buslneszc:mmunily
India Andhra Pradesh state delegation, seminar & B2B (2017) e
QI Qteet mathA|S CHET =, MojLt = =3 71|
India Maharashtra state delegation, seminar & B2B (2017)
Qe Ofsl2irERlE tHEE £F, MolLt R 43| JHx|
India Telangana state delegation, seminar & B2B (2017)
Qle HATHISE CHEE =3, MoLt R A3 71|
India Chhattisgarh state delegation, seminar & B2B (2017)
QI RIE|AVIES HEE ZF, MDIL & SE 3| 71|
India Assam state delegation, seminar & B2B (2017)
ol ORI CHEE 23, MOlLt & AfEte| 4]
India Kerala State delegation, Seminar & B2B (2019)
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@ ICCK MEMBERSHIP BENEFIT / ¥ 1A il

ICCK Membership Benefits Charter | Platinum | Gold Silver |Individual
S| EA} SiEH AE | ZEH | SE =L 7Hel
No.
Annual fee (Million KRW)
o1zt 3leit] (2i9) 1002+2) 10 > ? 1 02
1 Designation of (one of the) “Governor” on ICCK Board Vv
RN
Free Advertisement Opportunity:
2 One page ad in Annual Report \
ICCK ¢iaf|l HnM &1 22 42 (1pg)
Highest priority in seating at head tables with senior
3 public officials and leaders of major corporations \Y
AL Al BI= ElOIS (&44d) HHX|
Logo exposure at ICCK events and on all ICCK publi-
4 cation \% \Y%
ICCK SH=1t HAL A 201 =&
5 Priority invitation to high-profile events as VIP guests Vv Vv
VIP nZHo=2 =Y
Free Advertisement Opportunity: one page ad in ICCK
6 Members Directory \% \Y%
ICCK 29 B35 &1 22 4 (1pg)
Advertisement Emailing
7 Service to ICCK database Vv v V.
once a year on request
7| B2E O|HY Hi= (H 13)
Priority seating in ICCK Events
8 oK A Al STk HZ v v v
Eligibility to vote
° ozl =82 K1z Hof v v v v
Page / Profile in members
10 | Directory \% \Y% V \Y%
ICCK 2| H& Sxi
Logo Exposure on ICCK
11 | Website \% \Y \% \Y%
HAOIE HI2 Io|X] 21 =&
Annual ICCK's Members Directory
12 5/ oye A \Y% \Y% V \Y%
India Bulletin
13 locK sARE (QIcier i) v v v v v
14 ICCK Privilege Card 10 5 2 1

B|H7I=E




® Chief Partron =2 S&Ix}

H.E. Sripriya Ranganathan A2|=Z2|0f 2t7H =t
Ambassador of ROK Z=5t QI=CHAL

® Governor O[A}

AnilSinha of<! AlG}
COO &Vice President of Tata Daewoo Commercial Vehicles
EIEICH&8A}F COO & AR

® Governor O[A}

Inbom Choi %91
Senior Advisor & Representative of Mahindra Korea
ofsl=at F2(0f CE

® Governor O|A}

HongshinCho Z==4!
CEO of Autogen QEZI CHEO|A}F

® Governor O[A}

Shyam Paliwal AF Zrz|2h
Chairman of Moim Consulting & Bombay Brau
20| E20| AT GRUMME! S|A} CiE

® Governor O|A}

Pankaj Agarwal Tt7t= 0742
CEO of Taghive E{Z1510|E CHE

® Committee Chair $|&IZEF
Events Committee

Jeremy A. Everett  &|2{|0] of|eH2l!
Senior Tax Counsel of Yulchon LLC

YRR (R) 22 ZMFE 01Z32US|AIA

o Committee Chair 2| &=t

Government & Industry Committee (Gyeongnam Region)

JonghoKim ZEs
CEO of AMOSTCI
Of=A TCI CHE

® Special Invitee 12

Mukund Santhanam SZ= AR
Asset Manager of Airborne Capital Limited
0j|of= NS XpAR2| R}

@ INDIAN CHAMBER OF COMMERCE IN KOREA

@ Board of Governors & Committees / OlAIZ] & Y13

® Chairman 3|&t

Sachin Satpute AFEI AREEE]|
President of Novelis Asia =22 A OFA|OF AFEH

® Governor O|A}

Ashutosh Vidwans Of5+E4| H|E2FA
CFO &Vice President Ssangyong Motor Company
YEXISAL RAIE

® Governor O|A}

Lokesh Chandra Z7|A| &t=2}
CEO of State Bank of India, Seoul Branch
AH|0|E #3 26 QIC|0}F cHE(MSXIH)

® Governor OJA}

Jongbaek Park 2t&tH
Partner of BAE, KIM & LEE (BKL)
HEHR! BT U HIAL

® Governor O|A}

Tongsoo Chung =4
Senior Foreign Attorney & Advisor of Yulchon LLP

=
MRl (R) 8& 18

o Ex officio EHZI2|R

Satish Kumar Sivan  AtE|A| 02 AJEt
Deputy Chief of Mission, Embassy of India
et QI CHARZ SECHAL

® Committee Chair $/2%}
Government & Industry Committee
Nayantara Dabariya LtQFrt2} Ctf2|0f

Second secretary, Commercial &information, Embassy of India
ot QI=CHAR OISA7 |2t & SEEH

e Committee Chair 2| &%t
Cultural &Tourism Committee
Insoo Park Ef0l4=

Ayurveda Yoga Culture Association of Korea of Chairman
BIROIREHICIR 723 H3lE

o Secretary General APREZt

Hwijae (Herbert) Lee  O|3[x}f
Indian Chamber of Commerce in Korea
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@ Chairman’s Message / 2|4} QAL

Dear ICCK Members,
The world is facing an unprecedented situation. The COVID-19 pandemic has affected our
families, businesses, communities and our daily life in many ways. In these difficult times,
itis heartening to see people helping each other to face the situation with solidarity.
The year 2019 was an amazing year! ICCK continued its vital role in trade promotion and
economic development between India and Korea as Korean government has driven the
New Southern Policy to enhance collaborations for People, Peace and Prosperity in this
‘ region. As we conclude the year 2019, we can reflect the activities and great strides ICCK
2 achieved in improving the future of the partnership between the two countries. We also
clearly see the benefits of collaboration with other key organizations.In 2019, we have wit-
nessed some of the geo-political trends that impacted the global and Asian economies. The trade tensions between
the US and China continued to weigh on the global economic growth. Korea’s conflict with Japan thaws but is not yet
fully resolved. Impact of geopolitical uncertainties on trade and business is set to persist.
In this scenario, India continues to offer a great opportunity of growth for Korean businesses. While Indian economy
is also navigating through rough times, the Government’s push for infrastructure development and the thrust on
structural reforms like Goods & Service Tax (GST) and improving ease of doing business, will enable India to achieve
sustained economic growth in the future. Rising household demand for 1.3 billion people will support the consumer
market growth in India. The bilateral trade between India and Korea has reached around $21 bn and has a huge poten-
tial to grow. Healthy relations between Indian & Korean governments and regular interactions between the delegates
gives me the confidence of a brighter future.Last year, ICCK facilitated many B2B and G2B meetings with an objective
to promote business ties between India and Korea. The delegates from VCCl and states like Maharashtra & Kerala vis-
ited Korea. ICCK took lead in organizing the Gyeongnam Shipbuilding camp in India. ICCK in association with the Em-
bassy of India continues to support the cultural events in Korea. Like earlier years, 2019 ICCK Diwali Ball event was well
attended. | encourage all our members to participate and take advantage of such events.It is my privilege and honor
to be the Chairman of Indian Chamber of Commerce in Korea (ICCK) and | look forward to your continued support.
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Sachin Satpute (AFE! AFEE])
Chairman, Indian Chamber of Commerce in Korea
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@ INDIAN CHAMBER OF COMMERCE IN KOREA

® Ambassador’s Message / 23t QI CHA}L QAT

Dear Friends,

We are in the midst of an unprecedented crisis the world over. Life, as we have known
it for years, if not decades, has been transformed by the COVID-19 outbreak. Patterns of
interaction and business have been unsettled and we have been forced to adjust to a
new reality of tele and video conferencing to conduct our business in this time of social
distancing and restrictions on travel in most parts of the world.

Yet, even at this time, we shall not take our eyes off our goal, the goal set for us by
our leaders, that India and Republic of Korea will increase bilateral trade to $50 billion
by 2030. Achieving this target will require intensified efforts by all of us at the Indian
Embassy, the Indian Chamber of Commerce in Korea (ICCK) and our Korean partners.
We will need to remain alert for new opportunities as they arise, so that we can capitalize on them to bring our
business communities and thus our people together, for the benefit of both nations and the world. Given the clear
complementarities and synergies between the Indian and South Korean economies, | have no doubt that these
opportunities will be manifold.

Throughout the year, ICCK has continued its hard work to support Indian and Korean companies in their efforts to
engage with each other and do business. Some useful outreach events have been organized by the Chamber, in-
cluding in cities other than Seoul. | have no doubt that these efforts will be resumed after the COVID-19 disruption
is behind us.

| congratulate the new Chairman of the ICCK, Mr Sachin Satpute, on his appointment and wish him and his team all
success in their future endeavours.
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H.E. Sripriya Ranganathan (Az2|Z2|0F Zt7}LIEH
Ambassador of India to Republic of Korea Seoul
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Historical Perspective -
India, Korea & ICCK

TheRepublicofIndiaandtheRepublicofKorea (ROK) establishedfull-fledged

diplomatic relations in 1973. Since then, the two countries have entered

into several trade agreements:

- Agreement on Trade Promotion and Economic and Technological
Co-operation in 1974;

» Agreement on Co-operation in Science & Technology in 1976;

« Convention on Double Taxation Avoidance in 1985

These agreements along with good bilateral relation between the two
countries laid the foundation for a strong economic relationship. The eco-
nomic liberalization in India in 1991 led to the opening of the Indian mar-
kets to global companies and global products. However, it was Korea and
Korean companies that were the first to see the tremendous opportunities
India presented. Korean companies like Hyundai, Samsung, and LG were
some of the first international investors in India, and India rewarded these
companies with incredible growth and market share. Bilateral Investment
Promotion/Protection Agreement in 1996 strengthened the economic ties
between India and Korea.

Bilateral trade between the two nations has grown exponentially, in-
creasing from USD 530 million in 1992-1993 to USD 20 billion in 2019.
India-Korea economic relationship has continued to expand and is now
the cornerstone of India’s “Make-In-India” Policy of economic resurgence.
The Comprehensive Economic Partnership Agreement (CEPA), which came
into force on January 1, 2010, provided the impetus to form a Chamber
of Commerce in Korea to represent the interests of Indian businesses and
advocate positions that would enhance commerce between the two coun-
tries.

At the behest and encouragement of the then Indian Ambassador, Mr.
Skand Tayal, members of the Indian community in Korea, Korean support-
ers of a strong India/Korea partnership, and the Embassy of India, the In-
dian Chamber of Commerce in Korea (ICCK) was formally established in
January 2010. ICCK is a non-political, non-profit organization.

Its mission is to help state & provincial governments and businesses in In-
dia and Korea to maximize economic and cultural opportunities. As a rep-
resentative of commerce and industry, ICCK serves as the first port of call
for the broader business community and works with governments to raise
awareness on sector-specific policy issues. ICCK assists in building consen-
sus on bilateral trade, commerce,

and investment issues. Finally, ICCK’s goal is to foster good corporate citi-
zenship to benefit communities and environment in which our members
do business.

®

ICCK

Indian Chamber of
Commerce in Korea



®

ICCK

Indian Chamber of
Commerce in Korea
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Brief on India-Korea Economic and
Commercial Relations

o—-Ql= Zr|et JEe Hal

Bilateral trade between Korea and India ‘e’
(B9l Xt W F2)

Unit/=H2): US$M/2HB 2]

Year Total Trade Growth % | Clixpo;t K Growth% R EKX pclmér Growth %

(@) (& me) (um) | IndatoROK) | iamg) | ROKtolndl) | g
& (Qle—312) +E (s=0lx)

2010 17,109 40.80% 5,674 37.00% 11,435 42.70%
2011 20,548 20.10% 7,894 39.00% 12,654 10.70%
2012 18,843 -8.30% 6,921 -12.30% 11,922 -5.80%
2013 17,568 -0.10% 6,183 -10.70% 11,385 -4.50%
2014 18,060 2.80% 5,275 -14.60% 12,785 12.40%
2015 16,271 -9.90% 4,241 -19.60% 12,030 -5.90%
2016 15,785 -2.90% 4,189 -1.20% 11,596 -3.60%
2017 20,005 26.70% 4,948 18.10% 15,056 29.80%
2018 21,491 7.40% 5,880 18.80% 15,606 3.70%
2019 20,661 -3.9 5,565 -5.40% 15,096 -3.30%

Source: KITA

Trade and economic relations gathered momentum following the implementation of CEPA in 2010. For the past
three years -2017,2018 and 2019, the bilateral trade volume has constantly crossed USD 20 Billion. The bilateral
trade in 2018 was USD 21.491 billion and USD 20.7 billion in 2019. In 2018, exports from India accounted USD
5.880 billion, registering a growth of 18.8% and exports from ROK accounted for USD 15.606 billion registering
a growth of 3.7%. In 2019, exports from India accounted for USD 5.6 billion and exports from ROK accounted for
USD 15.1. While there is a slight negative growth rate, the trade deficit has reduced over 2019.

S0l AR WH2 2010 CEPA & AM|IZ 0% 20174, 20181, 2019 LAt FHMS = 200 HE HopsL
Ch 2018 2= WHM2 21494 94002+ S, 2019H01= 2072 H2ASLICE 2018 Ol &2 58 84002t Eay
2 188% 72 H, o= &2 1562 1002 E2 = 3.6% S7RHELICE 201913 Q= &2 562 g2, ot &2
151 gz dEE2 A% A% 7120 2019H0] 2M FHXX= dAMSLICH

Major items of India’s exports to Korea are mineral fuels/oil distillates (mainly naphtha), cereals, iron and steel.
On the other hand, Korea’s main export items are automobile parts, telecommunication equipment, hot rolled
iron products, petroleum refined products, base lubricating oils, mechanical appliances, electrical machinery &
parts and iron and steel products.

Qo ot FQ £& F52 Y= du/ MR 7= (F UZE), I E Y S YUt BiHol =2l 2 +5
SE2 ASAH RS, SLUEH|, SEEMZ, A7 HIE, HolA 2R, 71A7|7], 21717 % BE, EZ HE YUt
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Brief on India-Korea Economic and
Commercial Relations r—
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In 2018, Korea's investment to India crossed
the $1 billion mark for the first time, record-
ing $1.053 billion. Korea’s total FDI to India
up to September 2019 stands at $6.29 bil-
lion. Investment from India to Korea are to
the tune of approx. USD3 billion led by Tata
Daewoo, Ssangyong and Novelis. In total,
there are more than 603 large and small Ko-
rean firms operating in India. Novelis, a Hin-
dalco subsidiary, acquired a Korean alumin-
ium company by investing about USD600
million (their total investment in RoK is nearing USD2 billion now). Mahindra & Mahindra acquired a majority
stake in SsangYong Motors, the country’s 4th largest auto manufacturer, in March 2011, with an investment of
about USD360 million. Tata Motors acquired Daewoo Commercial Vehicle Company for USD102 million in March
2004. Other Indian companies present in India include IT majors, Indian Overseas Bank etc. The State Bank of
India opened a branch in Seoul on 13 Jan 2016 to provide wide range of services including loan services and
project financing for Korean and Indian companies.
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*Comprehensive Economic Partnership Agreement (CEPA): Korea and India signed the Comprehensive Eco-
nomic Partnership Agreement in Seoul on August 7, 2009 and it has been in operation since it went into effect
on January 1,2010. CEPA is Korea's first free trade agreement with a member of the BRICS nations. The trade deal
commits the two countries to lowering or eliminate import tariffs on a wide range of goods over the next eight
years, and helps to expand opportunities for investments and trade in goods as well as services. CEPA classifies
about 11,200 tariff lines of Korea and 5,200 tariff lines of India broadly into 6 categories for the purpose of reduc-
tion / elimination of tariffs.

* ZZX ZAX| SEEX}F & (Comprehensive Economic Partnership Agreement or CEPA): 8F Q== OO9‘—=| 82 72 CEPA
ofl MEHOH 2010 1€ 1Y LS E|AUESLICE CEPAE 20| EEIA (BRICS) =72} 2 A XIRREATEFQULICH CEPAE
315 g SOt Cist AEof Chst SUBME Qlot == HAlGHT ME0t MH|A| Chst EXF L wH 7|§I% Sitish= AS
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