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On behalf of ICCK, our deep appreciation and recognition to all those people involved in managing this

unprecedented crisis.

As I look back on the last year, without each one of you, we would not have been able to perform the

excellent job of networking and connecting people. ICCK had to adopt new operating model as we were

unable to connect in person. However, this did not come in the way for organizing various events and

sharing our experiences. In 2021, we mostly held virtual events which were well attended by our members

and friends. Overall, ICCK conducted many events, which include Speakers Forum, Business

Seminars/Webinars, Virtual AGM, Cultural program sponsorship and MOU Signing.

This year too ICCK have made the events calendar for the current year with several other activities and

events lined up. With phased easing of social distancing and travel restrictions, we hope to have virtual as

well as physical events this year. This is an exciting time to be part of the ICCK. If you are not already a part

of our activities, we hope you will take the opportunity in future to join us. ICCK will be there for all the

businesses regardless of size, sector and affiliation to provide advice, support or any guidance you may

need to navigate this testing period.

On behalf of IICK board and team members, I extend our heartfelt thanks and appreciation to all our ICCK 

members and friends for your understanding. These are difficult times but we will get through them by 

working together. Thank you for your continuous support to ICCK.

With warm regards,

Mr. Sachin Satpute,

Chairman

Indian Chamber of Commerce in Korea (ICCK)

Dear ICCK Members,

On behalf of Indian Chamber of Commerce in Korea (ICCK), I 

would like to express my warm regards and best wishes to all 

our valued members. 

I am honored to have served my mandate and given my best to 

represent ICCK‟s vision and mission. Last year 2021 continued 

to be a difficult year as we were faced with some of the most 

challenging times in the recent history. Covid-19 pandemic not 

only disrupted our business operations significantly but also 

impacted our daily lives. 

The Korean authorities have and are still managing this 

pandemic very well. The accelerated vaccination drive in Korea 

ensured that we have large proportion of the population fully 

vaccinated. 

Committees Chairman’s Message
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Dear Friends,

I extend my greetings to you on the occasion of 

the 7th Annual General Meeting of the Indian 

Chamber of Commerce in Korea.

We have now endured two years of the enforced 

halt triggered by the COVID19 outbreak in 

February 2020. These have indeed been testing 

times, when we have had to adjust to changed 

realities and modes of engagement. Yet, we have 

come through and come through well. 

The Indian economy has more than weathered the storm, registering growth of 9.2% in FY

2021-22, with robust growth predicted in the next fiscal also. India‟s global exports rose

significantly during the year, touching USD 292 billion in 2021.

India received FDI of USD 54 billion during the year. After a nerve-wracking second wave last

summer, India went on to log an impressive recovery, largely on the back of an astounding

vaccination programme under which 1.73 billion doses of vaccine have been administered till

date.

India-ROK trade and economic cooperation has also been proceeding apace. Our bilateral 

trade amounted to USD 23.67 billion in 2021, with Indian exports at a record breaking USD 8 

billion. Indian and Korean companies, big and small, are capitalizing on opportunities in the 

two economies. I am confident that the Chamber will play its part in building on these positive 

trends to take our economic and commercial partnership to a higher plane. I ask all of you, as 

members of the Chamber, to contribute your time, knowledge, experience and network to 

make it bigger, better and more impactful

I wish you all a bright, prosperous and virus-free future!

H.E Ms. Sripriya Ranganathan

Ambassador of India to the Republic of Korea

March 1, 2022

Committees Ambassador’s Message
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Updated



The Republic of India and the Republic of Korea (ROK) established full-fledged diplomatic

relations in 1973. Since then, the two countries have entered into several trade agreements:

- Agreement on Trade Promotion and Economic and Technological Co-operation in 1974;

- Agreement on Co-operation in Science & Technology in 1976;

- Convention on Double Taxation Avoidance in 1985

These agreements along with good bilateral relation between the two countries laid the

foundation for a strong economic relationship. The economic liberalization in India in 1991 led

to the opening of the Indian markets to global companies and global products. However, it was

Korea and Korean companies that were the first to see the tremendous opportunities India

presented. Korean companies like Hyundai, Samsung, and LG were some of the first

international investors in India, and India rewarded these companies with incredible growth

and market share. Bilateral Investment Promotion/Protection Agreement in 1996 strengthened

the economic ties between India and Korea.

Bilateral trade between the two nations has grown exponentially, increasing from USD 530

million in 1992-1993 to USD 20 billion in 2019. India-Korea economic relationship has

continued to expand and is now the cornerstone of India‟s “Make-In-India” Policy of economic

resurgence. The Comprehensive Economic Partnership Agreement (CEPA), which came into

force on January 1, 2010, provided the impetus to form a Chamber of Commerce in Korea to

represent the interests of Indian businesses and advocate positions that would enhance

commerce between the two countries.

At the behest and encouragement of the then Indian Ambassador, Mr. Skand Tayal, members

of the Indian community in Korea, Korean supporters of a strong India/Korea partnership, and

the Embassy of India, the Indian Chamber of Commerce in Korea (ICCK) was formally

established in January 2010. ICCK is a non-political, non-profit organization.

Its mission is to serve as the nodal organization to help state & provincial governments and

businesses in India and Korea to maximize economic and cultural opportunities. As a

representative of commerce and industry, ICCK serves as the first port of call for the broader

business community and works with governments to raise awareness on sector-specific policy

issues. ICCK assists in building consensus on bilateral trade, commerce, and investment

issues. Finally, ICCK's goal is to foster good corporate citizenship to benefit communities and

environment in which our members do business.

Committees
Historical Perspective – India, Korea & ICCK
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Bilateral trade between Korea and India
Unit: US$M

Year 
Total 

Trade 

Growth

%

Export

(India to 

ROK)

Growth

%

Export

(ROK to 

India)

Growth

%

2010 17,109 40.8% 5,674 37.0% 11,435 42.7%

2011 20,548 20.1% 7,894 39.0% 12,654 10.7%

2012 18,843 -8.3% 6,921 -12.3% 11,922 -5.8%

2013 17,568 -0.1% 6,183 -10.7% 11,385 -4.5%

2014 18,060 2.8% 5,275 -14.6% 12,785 12.4%

2015 16,271 -9.9% 4,241 -19.6% 12,030 -5.9%

2016 15,785 -2.9% 4,189 -1.2% 11,596 -3.6%

2017 20,005 26.7% 4,948 18.1% 15,056 29.8%

2018 21,491 7.4% 5,880 18.8% 15,606 3.7%

2019 20,661 -3.9 5,565 -5.4% 15,096 -3.3%

2020 16,852 -22.61% 4,900 -12.0% 11,952 -20.8%

The trade and economic relations between India and Republic of Korea (Korea) have gathered

momentum in recent years with annual bilateral trade reaching $21.5 billion in 2018, crossing $20

billion mark for the first time. Bilateral trade in Jan-Dec 2020, recorded $16.9 billion. The bilateral

Comprehensive Economic Cooperation Agreement (CEPA), set in place since 2010, has spurred

the trade and investments both ways. In 2018, Korea‟s investment to India crossed the $1 billion

mark for the first time, recording $1.053 billion. Korea‟s total FDI to India up to September 2020

stands at $6.94 billion. Investments from India to Korea are to the tune of approx. $3 billion led by

Tata Daewoo, Ssangyong and Novelis.

Major items of India‟s export to Korea are mineral fuels / oil distillates (mainly naphtha), cereals,

iron and steel. Basic materials comprise the bulk of our exports and especially naphtha has

emerged as the most important item of India‟s export to Korea commanding over 20%. As of

December 2020, among the top five items importing from India, mineral fuels, mineral oils,

bituminous substances, mineral waxes (HS Code: 27) recorded 1,059 million, sharing 22% of the

total imports. Import of aluminum and articles thereof (HS Code: 76) marked $746 million, with

15% share. Organic chemicals (HS Code: 29) followed with $542 million, Iron and steel (HS Code:

72) with $237 million and Nuclear reactors, boilers, machinery and mechanical appliances parts

thereof (HS code: 84) with $209 million. All top five items have recorded downturn in 2020.

Korean FDI to India (up to Sep 2020, latest data as of Feb 2021) stood at $6.94 billion, as per the

Export-Import Bank of Korea, of which $198 million was received in 2010, $452 million in 2011,

$311 million in 2012, $342 million in 2013, $325 million in 2014, $314 million in 2015, $330 million

in 2016 and $514 million in 2017, $1,053 million in 2018, $447 million in 2019 and $519 million in

Jan-Sep 2020.

Source: KITA

Committees
Brief of India-Korea Economic and Commercial 
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Indian Investments in Korea: Major Indian investments in ROK are as follows:

Novelis Inc., a subsidiary of Hindalco Industries Ltd., the flagship company of the Aditya Birla

Group, is the global leading producer of flat-rolled aluminum products and the world‟s largest

recycler of aluminum.

Novelis operates an integrated network of technically advanced rolling and recycling facilities in 9

countries across North America, South America, Europe and Asia.

Novelis Asia has four world class manufacturing facilities in Korea and China including a joint

venture in Ulsan, Korea. The company has 2,000 employees and reported $2 billion in revenue in

2020 fiscal year, proving its presence as the leading supplier of premium aluminum rolled products

in Asia. In 2020 fiscal year, Novelis achieved 59 percent recycled inputs in its products through

continued technological development and investment, thus saving natural resources and

contributing to production of consumer products with less environmental footprint.

Tata Motors Limited, acquired Daewoo Commercial Vehicle based in Gunsan, Korea for a total

price of KRW 120 billion (approximately $102 million) in March 2004. Its cumulative investment

now is over $400 million.

Mahindra and Mahindra (M&M) in August 2010 acquired a majority stake in ailing Ssangyong

Motors with an estimated investment of about $ 360 million. Its cumulative investment now has

crossed $ 1.5 billion and it has made the acquired company profitable in 2016-17.

Nakhoda Ltd, one of the large Indian producers of yarn acquired Kyunghan Industry Company

which has a capacity for 150 tons per day of partially oriented yarn (POY), 90 tons per day of fully

drawn yarn, and 60 tons of polyester fibre, with an investment of $40 million.

M/s Creative Plastic, invested US$ 2 million in ROK and set up a 100% Alchemy Mold & Plastic

Ltd. in Pyeongtaek. In addition, Indian IT majors including Tata Consultancy Services (TCS), L&T

Infotech and Mahindra Tech set up operations in ROK and have been serving both Korean and

other foreign clientele in this country.

Committees
Brief of India-Korea Economic and Commercial 
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Ms. Sripriya Ranganathan is a career diplomat who joined

the Indian Foreign Service in 1994, immediately after

obtaining her Masters‟ Degree in History, with

specialisation in Modern Indian History, from Delhi

University.

Ms. Ranganathan has served in Myanmar as the second in

command at Embassy of India, Yangon. Her other

overseas postings were in Ankara and Hong Kong.

Ms. Ranganathan has extensive experience in

headquarters, having served in various capacities in the

Ministry of External Affairs as well as in the Department of

Commerce and Industry. In the Ministry of External Affairs,

Ms. Ranganathan has served in the Administration, Europe

West and Disarmament & International Security Affairs

Divisions. She has earlier served as Joint Secretary

(Director General) of the SAARC Division and, most

recently of the Bangladesh and Myanmar Division.

In the course of her secondment to the Department of

Commerce, Ms. Ranganathan served in the Export

Promotion (Agricultural Products & the Trade Policy

Divisions).

Ms. Ranganathan speaks Tamil, Hindi and English and has

some knowledge of Turkish. Her interests include reading,

travelling, yoga and music.

Ms. Ranganathan is married to Mr. Mukund Santhanam, a

banker. They have one daughter.

Mr. Sachin Satpute President of Novelis Asia from

June 2016.

He is the business head and responsible for leading

the overall business strategy for Novelis‟ Asia business,

which includes sales to the automotive, packaging and

specialty product markets.

Prior to being named to this position, Mr. Sachin served

as Chief Marketing Officer, Hindalco Industries Limited.

Before that, he held roles of increasing responsibility

within Novelis, including Director of Business

Development & Innovation for Novelis Asia; Vice

President of Sales, Marketing & Technical Services for

Novelis Asia; and Managing Director of Aluminium

Company of Malaysia Berhad (ALCOM).

Mr. Sachin has nearly 30 years of experience in the

aluminium industry, having started his career at INDAL,

which was a subsidiary of ALCAN, Canada.

Chief Patron Chairman

Committees Board of Governors

H.E. Sripriya Ranganathan
Ambassador of India to ROK

17 | 2021 ICCK Annual Report

Sachin Satpute

President of  Novelis, Korea



Mr. Anil K Sinha, a Graduate in Mechanical

Engineering and PGDM, is working as Chief

Operating Officer with TATA Daewoo Commercial

Vehicles ltd (a 100% Subsidiary of TATA Motors Ltd,

India) based at Gunsan, South Korea. His

responsibilities include the Manufacturing,

Purchasing, R&D and the Quality function for TDCV,

besides spearheading Strategies to steer Company‟s

future in a positive direction and enhance Customer

experience.

Mr. Anil K Sinha worked as Head Quality (CVBU),

Head -Manufacturing Operations Passenger Car

business and Plant Head -Pune Plant, before moving

to TDCV Korea.

Governor

Anil Sinha
Vice President 

Tata Daewoo Commercial 

Vehicles Co., Ltd.

Mr. Lokesh Chandra is Chief Executive Officer of

State Bank of India, Seoul Branch from September

2016. He is a career banker having working

experience of more than 24 years. He has

handled various assignments in SBI and worked in

key areas of banking like Retail, Corporate,

International banking, before coming to SBI Seoul, he

was Regional Manager at Agra in India.

Dr. Inbom Choi is currently Senior Advisor/Representative

for Mahindra Korea. Dr. Choi is an economist by training in

the field of international economics and teaches trade

policy as an Adjunct Professor at the Sogang University‟s

Graduate School of International Studies in Seoul. He also

serves as the Chairman of Government& International

Affairs Committee of the American Chamber of Commerce

in Korea and as a Board member of ICCK.

For more than 30 years, Dr. Choi has worked as public

policy maker, adviser and influencer in a broad range of

institutions, covering international organization, Korean

national and provincial government, think-tanks, academia,

Non-profit foundation, law firm, and global corporations.

Governor

Lokesh Chandra

CEO

State Bank of India, Korea

Governor

Inbom Choi

Senior Advisor & Representative

Mahindra Korea

Governor

Haresh Gautam

Director

HCL Technologies

Committees Board of Governors
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Haresh Gautam is the Director of HCL Technologies

Limited. HCL is a top 10 technology company operating

out of 50 countries with 159K passionate professionals of

157 nationalities. He has held multiple roles within HCL

and has been responsible for leading business,

developing client relationships and investing in strategic

initiatives which meet the next generation technology and

operations needs of customers.

He has helped many clients in their transformation

programs to deliver business value. Haresh has extensive

experience in Energy & Utilities and Telecom verticals. He

has been in the industry for the last 26 years.



Attorney-at-law Mr,Jongbaek Park has specialized in the

general corporate and financial transactions, since 1992. After

graduation from LL.

Band Master of Law, Seoul National University, he received

the Chevening Scholarship awarded by the Foreign

Commonwealth Office, UK and earned an LL.M. degree

(International Financial Law) from the London School of

Economics.

After joining BKL as a partner in November 2013, he has

continued to practice on various transactions in the above

areas and further advised on Open Source Software license

and compliance.

He also has been a non-standing director of Korean National

Pension Service since September 2014.

Governor

Jong Baek Park

Partner

BKL

Mr. Shyam Paliwal is the Chairman of Moim Consulting &

Bombay Brau. He is a subject matter expert on LNG

operations. He was a Master Mariner with Shell on board

the world‟s largest Q-Max LNG carriers, responsible for

assets worth over a billion dollars on LNG ships.

He currently travels worldwide conducting training

workshops on LNG Operations. He has trained and

certified over 300 LNG Loading Masters in Australia,

Indonesia, Malaysia, Dubai, Singapore, Turkey, and

Europe.

He developed, patented and sold over 5000 Anti-Piracy

water jet machines to ship owners for Somalia Piracy

deterrence. He received the Lloyd‟s Innovation of the year

award for 2010.

He is a Foodie and owns the largest Indian restaurant and

Microbrewery Chain in South Korea called Bombay Brau

having 10 outlets with a motto of providing Fresh Beer

&Spicy Indian Food.

Governor

Shyam Paliwal

Chairman

Moim Consulting / 

Bombay Brau / Praha 993 

Governor

Tongsoo Chung

Senior Foreign Attorney & Advisor 

Yulchon LLP

Mr. Tong Soo Chung is a senior foreign counsel at Yulchon

focusing on corporate law, international trade and investment,

and cross-border dispute resolution. He chaired the firm’s
Healthcare Practice Committee (2012-2018), and chaired the

Outbound Practice Group (2015-2017), overseeing the firm’s
overseas offices at Ho Chi Minh City, Hanoi, Yangon, Moscow

and Jakarta.

Until March 2010, Mr. Chung served as the head of Invest

KOREA, Korea’s foreign direct investment promotion agency.

Before he returned to Korea, he served as a political

appointee in the Clinton Administration for seven years in the

International Trade Administration of the United Sates

Department of Commerce. He assisted U.S. companies

seeking to export their products and services and to win

orders and projects overseas.

Prior to his U.S. government service, he practiced law in Los

Angeles for ten years, and founded a law firm in 1986 in L.A.,

which continues under the name of LimNexus. He also

worked for Exxon Corporation in New York City (1980-1981)

and interned at the World Bank in Washington, D.C. (summer

of 1979).

Mr. Jeongho Choo is the Chief Executive Officer & 

President of Futurenuri where is the leading producer of 

Digital Library Solution, Question bank & test SW 

Solutions.

Mr. Jeongho Choo has a bachelor‟s degree in Industrial 

Engineering from Sungkyunkwan University, Korea. He 

also has ABKI (Advanced program for Bibliographical 

Knowledge and Information) from the Seoul National 

University, Korea and Board Director of Korea 

Education Frontier Association.

Governor

Jeongho Choo
Chief Executive Officer

Futurenuri

Committees Board of Governors
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Ex Officio

Surinder Bhagat

Deputy Chief of Mission

Embassy of India Seoul, ROK

Governor

Pankaj Agarwal

CEO

Taghive

Committees Board of Governors

20 | 2021 ICCK Annual Report

Mr. Surinder Bhagat is a career diplomat who joined the

Indian Foreign Service in 2007, after obtaining his

Bachelor Degree in Engineering (hons) from BITS Pilani

in Rajasthan.

Mr. Bhagat has held various positions in New Delhi and

abroad. During his overseas assignment, he had served

as Counsellor (Political and Commerce) in Embassy of

India, Doha. He has also served as First Secretary in the

Embassy of India, Riyadh, Saudi Arabia and as Third

Secretary in the Embassy of India, Cairo, Egypt. At

headquarters, he had served as Deputy Secretary in the

Pakistan, Afghanistan and Iran (PAI) Division and as

Under Secretary in the West Asia and North Africa

(WANA) Division in the Ministry of External Affairs.

Mr. Pankaj Agarwal is the CEO and Co-Founder at

TagHive, a Samsung Ventures funded company.

Mr. Agarwal is an inventor on over 50 international

patents and was selected as one of the Top 10 Innovators

in India in 2017 by MIT Technology Review and Mint.

Prior to TagHive, Mr. Agarwal was with Samsung

Electronics where his decade long career spanned across

several professional capacities – hardware circuit

engineer, strategic innovation manager, and an advisor to

the CTO of Samsung.

Mr. Agarwal is the founder and Chairman of the IIT Alumni

Association of South Korea. He is also a trained magician

and is fluent in Korean. He has a Bachelor of Technology

degree in EE from IIT Kanpur, MS from Seoul National

University and an MBA from the Harvard Business School.

Mr. Jeremy Everett is senior tax counsel in Yulchon‟s

Tax Practice Group.

He has lived in Korea for 25 years and has been

advising U.S., European and Korean companies on

inbound and outbound tax matters since 1994.

Mr. Jeremy has extensive experience assisting a wide

range of industrial and financial service clients with tax

planning & effective tax rate optimization, mergers &

acquisitions, tax compliance, and tax audit & dispute

resolution.

Mr. Jeremy served as Co-Chair of the AMCHAM

Taxation Committee from 2004-2011 and currently Co-

Chairs the AMCHAM Foreign Professionals Committee.

He also Co-Chairs the Seoul Executive Network and

Asia Tax Forum.

Mr. Swapnil Thorat did his Schooling from Saraswati

Vidya mandir school and Masters in Biotechnology from

Mumbai university. He did research on Acute Myeloid Leu

kemia (AML) from Advanced Cancer Treatment Research

Center in 2011. In 2017, He got selected for Indian Foreig

n Service. In the period of one year after induction in the s

ervice he has gone through different training modules at L

al Bahadur Shashtri National Academy for Administration,

Moussouri and Foreign Service Institute, New Delhi.

Before coming to Republic of Korea as a Korean speaker

he had short stint of three months in the Protocol Division

of Ministry of External Affairs as desk attachment. Now in

ROK he is working with Commerce Department.

Events Committee

Jeremy A. Everett

Senior Tax Counsel 

Yulchon LLC

Industry & Government

Delegation Committee

Swapnil Thorat

Second Secretary, Com & Info 

Embassy of India Seoul, ROK



Special Invitee

Mukund Santhanam

Asset Manager 

Airborne Capital Limited

Mr. Mukund Santhanam is based in Seoul with Airborne

Capital Limited, a Dublin headquartered specialist aircraft

lease and asset manager. Mr. Mukund covers banks and

investors across Asia for Airborne, with a specific focus

on mezzanine and equity investments in aviation assets.

Prior to relocating to Seoul in 2nd half 2018, Mr. Mukund

has had over 2 decades of financial market experience at

international banks across Asia, providing financing and

risk management solutions to corporate and institutional

clients.

Mr. Mukund is a Bachelor of Technology from IIT-Madras,

a Graduate of Management from IIM-Ahmedabad and a

certified Financial Risk Manager (FRM) of the Global

Association of Risk Professionals (GARP).

Mr. Kim Jong-ho has served for 10 years in Gyeongna

m Provincial Government in the department of Internati

onal Relations & Trade Division. In his tenure from 200

6 to 2009 he served as the head of Vietnamese Desk

in Gyeongsangnam-do, and was awarded a

commendation from the People's Committee of Dong

Nai Province in Vietnam for his contribution to increase

the bilateral trade relation In addition, he have

promoted trade export markets to more than 20

countries, including Europe and Africa, and is currently

serving as the representative of Amos TCI, an

investment and trading company.

Committees ICCK Committee

Industry Committee

(Gyeongnam Region)

Jongho Kim

CEO

AMOS TCI
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Defense & Shipbuilding

Committee

Col. R K Mishra

Defense Attache

Embassy of India Seoul, ROK

The officer is an alumnus of the Indian Military Academy.

Before commissioning the officer was a graduate and

attained military qualification during and after Pre-

commissioning training.

﻿The officer was promoted to the rank of Colonel on 19 Ma

y 2013.

The officer is accompanied with his family comprising of

wife Ms. Pallavi Mishra, both sons Aryaman Mishra

and Aarav Mishra.

﻿Hobbies. The officer is a Marathon runner and enjoys Cycl

ing and Trekking (Jungle trails). He is a natural athlete, pl

ays almost all outdoor games. In leisure times he enjoys r

eading and listening to ITIUSIC.



Address in English: 405, IKP (Invest Korea Plaza), 7 Heolleung-ro, 

Seocho-gu, Seoul, 06792 Republic of Korea 

Address in Korean: 서울특별시 서초구 헌릉로 7 IKP (외국기업창업

지원센터) 405호 (우: 06792)

Tel : 02-776-1583 / 02-776-0603

Fax : 02-573-1583

Website : www.indochamkorea.org

Facebook: www.facebook.com/bestpartnericck

Address in English: 101, Dokseodang-ro, Yongsan-gu, 

Seoul, Republic of Korea

Address in Korean: 서울특별시 용산구 독서당로 101 

인도대사관
Tel : 02-798-4257

Website: http://www.indembassyseoul.gov.in

Trade & Investment Inquiry

Inquiry@indochamkorea.org

Event Inquiry

events@indochamkorea.org

General Inquiry

admin@indochamkorea.org

Senior Manager

Ashutosh SINGH

Manager

Jungeun HAN

Committees Office of the Secretariat
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Acting Secretary General

Jungyoon Yang

Indian Chamber of Commerce in Korea

sec_general@indochamkorea.org

Mr. Jungyoon Yang was appointed as an Acting Secretary General of the Indian Chamber of Commerce in Korea

(ICCK).

Prior to his appointed as Acting Secretary General in March 2021, he has been in charge of major affairs as a Director

in ICCK since September 2016.

Previously, he worked as a team leader at POSCO India (POSCO-ISDC) and successfully carried out various POSCO

logistics infrastructure projects. Among the awards, he received a number of awards, including the award from Minister

of Land, Infrastructure and Transport, and the award from Minister of Environment. Currently he holds a master degree

of MBA.

Manager

Hoyeon KIM

http://www.indochamkorea.org/
http://www.facebook.com/bestpartnericck
http://www.indembassyseoul.gov.in/


Committees

January
- Coffees of India (Embassy Event)

February
- 2021 New Policy Reforms in India (Webinar)

March
- ICCK Annual General Meeting (Virtual)

April
- The 44th Speaker's Forum: The Evolution of the Finance Function (Webinar)

- Patents & Trademark Trends in India and South Korea (Webinar)

May
-Overview of Production Linked Incentive Schemes in India (Webinar)

ICCK’S ACTIVITIES IN 2021
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Committees

June
- ICCK & KONMA MOU Signing

- The 45th Speaker's Forum CEO Risks: Serious Accident Punishment Act  & new EHS 

Regulation Update (Webinar)

- Nextrise (Embassy Event) 

July
- IND-ROK Seafood Virtual Buyer Seller Meet

August
-Indian Cosmetic Market – Entry Strategy (Webinar)

September

- Second Online Academic Workshop (Embassy Event)

- Investment in Indian MSME Sector – An Unparalleled Opportunity

- Cooperation in the Era of Unicorns & Decacorns (Embassy Event)

- Insight of Investment in India & MWC Introduction

ICCK’S ACTIVITIES IN 2021
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October

- Mr. Sachin Satpute: In Conversation with Indian Diaspora in ROK (Embassy Event)

- ICCK & WICCI MOU Signing

November

- Startup Experience and Ecosystem in Korea

Committees ICCK’S ACTIVITIES IN 2021
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Major Highlights

During the ongoing corona virus/COVID-19 crisis, many of our member businesses and nonprofits have

experienced significant hardships, due to lost customers, revenues and future opportunities. Given these

extraordinary circumstances, the Indian Chamber of Commerce in Korea (ICCK) continues to work hard to

help our members and local businesses endure.

MOU signing ceremony 

MOU was signed by two dignitaries Mr. Sachin Satpute, 

Chairman ICCK and Mr. Lee Je-joong, Chairman of the Korea 

Nonferrous Metal Association.

MOU 

Group Picture 

(from left) Mr. Lee Je-joong, Chairman of the Korea Nonferrous 

Metal Association, Mr. Sachin Satpute, Chairman of  ICCK. 

Special Remarks 

Mr. Park Jin-kyu, Vice minister of the Ministry of Trade, Industry 

and Energy and 60 people from the industry joined this 

ceremony.

MOU between ICCK & Korea Nonferrous Metal Association (KONMA)

Indian Chamber of Commerce in Korea (ICCK) made a memorandum of understanding (MOU) with Korea

Nonferrous Metal Association (KONMA) on from 3rd June 2021.

The MOU‟s were signed to work collaboratively to increase the awareness of potential benefits and

resources available in Korea and India and facilitate interaction between India-Korea businessmen.
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MOU between ICCK & WICCI
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Indian Chamber of Commerce in Korea (ICCK) made a memorandum of understanding (MOU) with

Women‟s Indian Chamber of Commerce and Industry (WICCI) on 29th October 2021.

The MOU‟s were signed to work collaboratively to increase the awareness of potential benefits and

resources available in Korea and India and facilitate interaction between India-Korea businessmen.

MOU signing ceremony

MOU was signed by two dignitaries Mr. Sachin Satpute, 

Chairman ICCK and Ms. Neeti Virmani, President, WICCI.

Group Picture

(from left) Mr. Jungyoon Yang, Acting Secretary General, ICCK, Mr. 

Surinder Bhagat, Deputy Chief of Mission, Embassy of India, Mr. 

Swapnil Thorat, Second Secretary(Commerce), Embassy of India, 

Mr. Sachin Satpute, Chairman, ICCK, Ms. Neeti Virmani, President, 

WICCI and Ms. Asha Kothari, Vice President, WICCI.
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MOU between ICCK & KOTRA Academy with 14 Foreign Chambers

Indian Chamber of Commerce in Korea (ICCK) and 14 Foreign Chamber of Commerce in Korea made a

memorandum of understanding (MOU) with Korea Trade-Investment Promotion Agency (KOTRA)

Academy on 9th December 2021.

The MOU‟s were signed to provide economy-related educational programs for the expats who are working

in foreign companies in Korea.

MOU signing ceremony

MOU was signed by 15 Foreign Chamber of Commerce in 

Korea and KOTRA.



Membership

In 2021, ICCK had 75 members. 

ICCK welcomes the new members who joined in 2021: Cyril Amarchand Mangaldas, Daol Global, HCL 

Technologies, CKI Incorporated. Seoul Foreign School , Kookmin Bank, Deta Artificial Intelligence 

Consulting, BNP Paribas, Dongil Aluminium, Korea Nonferrous Metal Association, Klesko Korea, Aloe 

Vera Korea, Shardul Amarchand Mangaldas, Nami Island Arts & Education, Shin Woo UBICOS, 

Aggressive Export, Women‟s Indian Chamber of Commerce & Industry (WICCI), Indians In Korea (IIK), 

The Korea Post, ODINT Consulting, Futurenuri

National Day

Embassy of India, Seoul held a celebration of the 73rd

Republic Day of India.

Due to the social distancing, there was a limit to have

physical attendance for the celebration.

So, Korean dignitaries from Blue House, National

Assembly, Ministers , Governors and Mayors of Provinces

and cities, majority of the community members and

friends of India in Korea joined the event online.
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ICCK provides a variety of services to its members and the business community at large, such as

organizing various networking events, providing useful information and organizing delegations from and

to India.

ICCK also promotes business relations by organizing Speakers Forum, Industry Seminars/Forum, and

B2B meetings. ICCK has managed to hold several Virtual events in the year 2021, in the

unprecedented time of COVID-19.

During 2021, ICCK organized two Speaker‟s Forums to educate the members on various issues,

covering a range of topics: „The Evolution of the Finance Function and CEO Risks: Serious Accident

Punishment Act & new EHS Regulation Update.

Business Relations



The 44th ICCK Speaker’s Forum

The Evolution of the Finance Function

Date: April 8th, 2021

Speakers: 

- Mr. Nirmal Panda, CFO, P&G Korea

The Speaker‟s Forum is designed to promote networking and global citizenship, as speakers from

various nationalities and realms of expertise are invited to discuss global topics and substantive issues

affecting multinationals regardless of their global location.

The event was moderated by Mr. Jeremy Everett, Committee Chair of ICCK (Senior Tax Counsel,

Yulchon LLC) and featured speaker, Mr. Nirmal Panda, Chief Financial Officer (CFO), P&G Korea

from Finance sector in Fast Moving Consumer Goods Industry.

Mr. Nirmal Panda, CFO, P&G Korea

Mr. Nirmal gave a presentation on his current profile explaining the current scenario and how

the finance function evolves in the corporate world.

He shared his insight of how the flow Finance industry will be led to.

Committees Speaker’s Forum
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The 45th ICCK Speaker’s Forum

CEO Risks: Serious Accident Punishment Act  & new EHS Regulation 
Update 

Date: June 23rd, 2021

Speakers: 
- Ms. HC Elizabeth Yu, Partner Lawyer, Bae, Kim & Lee LLC.

- Ms. Hyun A Kim Partner Lawyer, Bae, Kim & Lee LLC. 

The Speaker‟s Forum is designed to promote networking and global citizenship, as speakers from
various nationalities and realms of expertise are invited to discuss global topics and substantive issues
affecting multinationals regardless of their global location.

The event was moderated by Mr. Jeremy Everett, Committee Chair of ICCK (Senior Tax Counsel,
Yulchon LLC) and featured speakers from major Law Firms in Korea. Ms. HC Elizabeth Yu, Partner
Lawyer, Bae, Kim & Lee LLC and Ms. Hyun A Kim Partner Lawyer, Bae, Kim & Lee LLC.

Ms. HC Elizabeth Yu, Partner Lawyer, Bae, Kim & Lee LLC

Ms. Yu presented about what kind of the industrial accidents and relative legislative

backgrounds including the information of SAPA and OHSA.

Ms. Kim presented about data from Ministry of Environment for the regulatory framework and the

information of recent trends of developments in environmental regulation.

Ms. Hyun A Kim Partner Lawyer, Bae, Kim & Lee LLC. 
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Seminar

2021 New Policy Reforms in India

Date: February 24, 2021

Speakers: 

- Mr. Gaurav Singhi, Partners, Cyril Amarchand Mangaldas

- Mr. Varun Sehgal, Partner, Cyril Amarchand Mangaldas

Committees Seminars / Webinars

Webinar

This webinar was about the overall policy reforms

in India on 2021.

The speakers focused on policy reforms and

opportunities for Korean companies in terms of

Production Linked Incentive Scheme and Budget

2021-2022.

Patents & Trademark Trends in India and South Korea 

Date: April 28, 2021

Speakers: 

- Mr. Chulgun Lim, Attorney, Yoon & Yang LLC 

- Mr. Anand Choubey, Partner, K&S Partners 

- Mr. Ashish Chang Marbaniang, Partner, K&S Partners

Webinar

This webinar gave practical and informative

knowledge of Patents & Trademark Trends in

India and South Korea. Specifically into the trade

dress, Protection of trade dress in Korea and

India.
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Overview of Production Linked Incentive Schemes in India

Date: May 26, 2021

Speakers: 

- Nangia Andersen LLP

Indian Cosmetic Market – Entry Strategy 

Date: August 20, 2021

Speakers: 

- Mr. Hyeongseok Shim, CEO, House-Boutique

- Ms. Inyoung Hwang, Manager, House-Boutique

Committees Seminars / Webinars

Webinar

This webinar was about the overview of

production linked incentive schemes in India.

The speaker covered the background and the

development of manufacturing business. He also

mentioned about upcoming rising sectors in

manufacturing business.

Webinar

This webinar gave brief knowledge about offline

and online Indian cosmetic market trends.

Moreover, the speaker shared his experience of

aspects in India cosmetic market and what kind

of cosmetics items that Indian consumers wants

to purchase.

This webinar gave an overview outlook to the

Korean companies who are seeking

opportunities in the Indian Cosmetic Market .

32 | 2021 ICCK Annual Report



Investment in Indian MSME Sector – An Unparalleled Opportunity 
Date: September 8, 2021

Speakers: 

- Mr. Jagvir Singh, Partner, Jupiter Law Partners (JLP)

- Mr. Rupender Sinhmar, Counsel, Jupiter Law Partners (JLP)

Insight of Investment in India & MWC Introduction
Date: September 30, 2021

Speakers: 

- Mr. Sungmin Lee, Secretary-General, Korea-India Association

- Mr. Inbom Choi, CEO, Mahindra Korea

- Ms. Eunhee Belle Kim, Director of Business Development, Mahindra Korea

Committees Seminars / Webinars

Webinar

This webinar was for sharing the information of

investing in MSME Sector and opportunities in

India.

It covered various government policies by Indian

State Government. Also, it gave insight of

relevant laws that need to be aware in advance if

the Korean MSMEs is planning to enter Indian

Market.

Webinar

This webinar provided a vision of explaining the

reason why the Korean companies should make a

investment into the Indian market.

It was informative webinar to the potential Korean

companies which are interested to enter the Indian

Market in the near future.

33 | 2021 ICCK Annual Report



Overview of Production Linked Incentive Schemes in India

Date: May 26, 2021

Speakers: 

- Nangia Andersen LLP

Indian Cosmetic Market – Entry Strategy 

Date: August 20, 2021

Speakers: 

- Mr. Hyeongseok Shim, CEO, House-Boutique

- Ms. Inyoung Hwang, Manager, House-Boutique

Committees Seminars / Webinars

Webinar

This webinar was about the overview of

production linked incentive schemes in India.

The speaker covered the background and the

development of manufacturing business. He also

mentioned about upcoming rising sectors in

manufacturing business.

Webinar

This webinar gave brief knowledge about offline

and online Indian cosmetic market trends.

Moreover, the speaker shared his experience of

aspects in India cosmetic market and what kind

of cosmetics items that Indian consumers wants

to purchase.

This webinar gave an overview outlook to the

Korean companies who are seeking

opportunities in the Indian Cosmetic Market .
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Startup experience and ecosystem in Korea

Date: November 26, 2021

Speakers: 

-Mr. Pankaj Agarwal, Founder & CEO, TagHive

Committees Seminars / Webinars

Webinar

This webinar was about Mr. Pankaj Agarwal‟ s

personal experience as a Indian who is

residing in Korea to establish a Startup. He

shared his perspective of ecosystem of

startup in Korea and India. Also, he mentioned

about challenges and opportunities that can

be faced in startup sector.
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